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Number Of Homes Sold Each Year

I loday's report looks at thirty years’
of home sales and compares it with
population growth.

Tallahassee's annual population has
grown at an average rate of 1.38% from
1991 through the present time, which
means there are an additional 50%
more people in Tallahassee today than
there were in 1991.

One would think that there would be a
parallel increase in the overall housing
market, but that has obviously not
occurred. In fact, the linear trend of
home sales is declining.

To be clear, our population is growing,
and yet the number of homes selling
each year is on the decline!

One explanation could be that the
1990s enjoyed a robust housing market,
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and if our data went back further, we
might see significantly lower sales
figures in the 1980s and 1970s.
Unfortunately, | do not have that data.

Our growing population might be
accounted for in the growth of
multi-family properties (of which student
growth could very well be accounted for
there), but | believe this graph reveals a
reason to be bullish on home sales for
the coming years.

Remember, there are 50% more
Tallahasseans today than there were in
1991, and they all have to live
somewhere. If not in single-family
homes, then mobile homes and
multi-family housing must make up the
difference. We’ll explore those property
types in a future report, but you can see
more about home sales trends HERE.
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